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423 E Town Street

Columbus, OH 43215

http://www.alterrare.com/


423 E Town St., Columbus, OH 43215
Fully Leased office investment property. 15 Year Lease Agreement.
9,867 SF 

$1,700,000

100%

9.75%

Annual Cash Flow
Annual Debt Reduction
Tax Deduction
Annual Appreciation
Total Annual Return

$57,183
$29,146
$40,680
$34,000
$161,009

11%
  6%
  8%
  7%
 32%

2024 2025

$60,136
$31,175
$39,930
$34,000
$165,241

Property Description:

Sale Price:

Current Occupancy:

Cap Rate

Projected Returns:

Projected Net Operating Income:
12%
  6%
  8%
  7%
 32%

$165,763 $168,716

Offering

http://www.niblockmachinery.com/


Investment Highlights: Fully leased two story office property on the edge of Downtown Columbus
and the thriving Old Town East neighborhood.
15-year lease agreement in place.
Corporate Guaranty provided by 614Gig.
Long-term Tenant in place 10+ years.

Property Description: Property visible to 5,435+ vehicles per day on E Town Street.
12 surface parking spaces
Elevator and stair access
12' Ceiling Height
Signage
New Roof replacement in 2022 with 25-year warranty

Located within 8 miles of the John Glenn International Airport via I-71 and I-
670 interchanges.

Area Description:
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Brewery District

Tenant Profiles
“Founded in 1999, Bresco Broadband is an Ohio-based
Internet, Data and VOIP communications company dedicated
to providing fast and reliable solutions for business and
residential needs headquartered in Columbus Ohio.

Bresco Broadband has a statewide network of Fiber and Fixed
Wireless Air Fiber technology that spans major metropolitan
cities as well as rural residential areas.

Bresco Broadband owns and operates two secure Data
Centers located in central Ohio. Bresco Broadband also
provides Internet and Data Connectivity in fifteen other
regional data centers. Internet Access as well as direct
connects to Amazon, Google, and Microsoft Cloud services
are also available in all data centers where Bresco has a
presence.

Bresco Broadband partners with many regional and
metropolitan fiber networks including, Dublink, WeConnect,
City of Columbus, Medina County Fiber, Consolidated Electric
Cooperative, Everstream, and Horizon to provide service to
thousands of customers.”
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No. 2
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THE 
11-COUNTY 
COLUMBUS 

REGION

14th 

16

LARGEST CITY IN THE 
UNITED STATES

HEADQUARTERED FORTUNE 
1000 COMPANIES

#1
IN THE MIDWEST FOR 

POPULATION, JOB, 
GDP GROWTH*

U.S. Bureau of Economic Analysis, 2011- 2021; U.S. Census Bureau, Decennial Census, 2011-2021; U.S. Bureau of Labor Statistics, 2011-2021 
annual averages, not seasonally adjusted; *Columbus ranked among metros in the Midwest with estimated population of 1 million or greater.

 



16 FORTUNE 1000 HEADQUARTERS

THE WORLD’S MAJOR PLAYERS

NOTABLE HQFORTUNE 500 HQ MAJOR OPERATIONS
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Source: Ohio Office of Budget and Management; City of Columbus; JobsOhio

$2.7B 

AA+

BUDGET SURPLUS AS 
OF JAN. 2022

CREDIT RATING
STANDARDS & POOR’S AND 
MOODY’S AS OF AUG. 2021

AAA
CREDIT RATING AS 

OF SEP. 2022

THE 
STATE 

OF 
OHIO
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Source: Ohio Office of Budget and Management; City of Columbus; JobsOhio

TOP 10 
METRO

BY SITE SELECTION 
MAGAZINE
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COMPANIES INVESTING IN 
COLUMBUS
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YEAR IN REVIEW: 
2022 RESULTS

Source: One Columbus, results since January 2022 as of December 31, 2022. One Columbus projects,  does not encompass all market activity. 

53

8,385

$807M
$21.2B

Projects 

Jobs Created

New Payroll

Capital Investment

Projects in 
more than 20 
communities 
across the 
Region.
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2022 – 2023 YTD NOTABLE PROJECTS

10,512
Jobs

$941M
Payroll

$29.7B
Cap Ex

Source: One Columbus; total jobs, payroll, and capital investment for all One Columbus projects January 1, 2022 – June 29, 2023; One Columbus projects only, 
does not encompass all market activity.

All Projects

3,000 jobs
$20B semiconductor fabs

$700M retooling investment
1st U.S. Honda plant to 
transition to EVs

850 green jobs
$220M solar panel 
production facility

650 jobs
$225M NA HQ

$152M 
data center expansion

225 jobs
$200M pharma 
manufacturing

240 jobs
$37M 
HQ expansion
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2022 NOTABLE PROJECTS

5,502+
J O B S
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