INVESTMENT 640 - 676 Enterprise Drive
OFFERING Lewis Center, OH 43035

BRAD KITCHEN, SIOR
Owner/Agent
bkitchen@AlterraRE.com
614.545.2155

Alterra Real Estate Advisors
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OFFERING

Property Description:

Sales Price:

Current Occupancy:

640 - 676 Enterprise Drive, Lewis Center, OH
Excellent location minutes from Polaris
15,092 Gross SF; 15,092 Rentable SF

$2,395,000
94%

Cap Rate 6.8% Cap Going In
7.6% Fully Occupied with 14% Cash on Cash Return
2023 2024
Projected Net Operating Income: $161,873 $181,779
Projected Returns: Annual Cash Flow $27,464 6% $47,370  10%
Annual Debt Reduction $41,527 9% $43,652 9%
Tax Deduction $57,962 12% $57,962 12%
Annual Appreciation $71,850 15% $71,850 15%
Total Annual Return $198,803 41% $220,834 46%


http://www.niblockmachinery.com/

OFFERING

Investment Highlights: o Excellent location minutes from Worthington, Polaris and Powell
o Office space with rare garage storage option near Polaris
o Generous parking for staff and clients
o Exterior seating area to enjoy
o Conference room and private restrooms in suites

Property Description:  Attractive, well-maintained property
e Delaware County parcel #'s 31834201003000, 31834201002000
e 15,092 Gross SF building

Area Description: o The property is located in Lewis Center, minutes from Polaris and abundant
restaurants, retail and service amenities.
e Easy accessto I-71, 1-270 and I-70
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Delaware County

PROPERTY AERIAL Parcel No. 1: 31834201003000

Parcel No. 2: 31834201002000
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DEMOGRAPHICS




Location Facts & Demographics

Demographics are determined by a 10 minute drive from 640-676 Enterprise Dr, Lewis Center, OH 43035

CITY, STATE
Lewis Center, OH

POPULATION

34,282

AVG.HHSIZE

2.61

MEDIANHHINCOME

$102,660

HOME OWNERSHIP

Renters: - 3,670

This information supplied herein is from sources we deem

reliable. It is provided without any representation, warranty or guara

ntee, expresst

ed or implied as to its accurat

EMPLOYMENT

39.27 %

¢ Blue Collar
@® White Collar

® Services

17.24 %
43.48 %

0.91 %

Unemployed

36.21 %

Employed

EDUCATION

13.42 %
19.72 %

6.98 %
65.08 %

High School Grad:
Some College:
Associates:

Bachelors:

cy. Prospective Buyer

GENDER & AGE

49.69 %

i

30.31 %

Age ....I

< 20 34 35- 44

45 54 55 64

65+

RACE&ETHNICITY

White:

Asian:

Native American:
Pacific Islanders:
African-American:
Hispanic:

Two or More Races:

15.35 %
10.66 %
0.00 %
0.00 %
3.18 %
4.21 %
4.60 %

3.& Catylist Research

INCOMEBY HOUSEHOLD

6,000,

4,000

2,000

0

>200K
100K-200K

0K-30K 50K-100K
30K-50K

HH SPENDING

Housmg

s [

Grocery

2 I 5o

Travel

2
. $3,589

Entertainment

Electricity

m I $1,725

Apparel

Furn|ture

I | $450
Gas

‘$355

or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. Consult your attorney, accountant, or 1 professional advisor.
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